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PRIVATE PURPOSE TRUST FUNDS 
 
 
 
 
ESCHEATS FUND 
 
The Escheats Fund operates under the authority of Michigan 
Compiled Laws Sections 567.221 – 567.265 and is used to 
account for unclaimed property held by the State until claimed by 
the rightful owners.  All property, including any income or 
increment derived from the property, is subject to the custody of 
(escheated to) the State when certain criteria contained within the 
laws are met.  Proceeds of the fund pay the administrative costs 
and prompt claims allowed under the laws. 
 
 
GIFTS, BEQUESTS, AND DEPOSITS INVESTMENT 
FUND 
 
This fund was administratively established to account for gifts, 
bequests, and deposits donated or entrusted to the State.  Gifts 
and donations to the State may only be expended in accordance 
with applicable external restrictions.  This fund earns interest 
quarterly for its share of the equity in the State Treasurer’s 
Common Cash pool. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

HOSPITAL PATIENTS’ TRUST FUND 
 
The Hospital Patients’ Trust Fund operates under the authority of 
MCL Section 330.1730 and is used to account for funds of patients 
receiving services in State hospitals.  The Department of 
Community Health, in conjunction with the State Treasury, acts as 
the trustee of this fund.  This fund earns interest quarterly for its 
share of the equity in the State Treasurer’s Common Cash pool.  
The Department of Community Health distributes interest on a 
monthly basis to patients meeting minimum balance requirements. 
 
 
MICHIGAN EDUCATION SAVINGS PROGRAM 
 
MCL Section 390.1473 established the Michigan Education 
Savings Program (MESP) as an entity within the Department of 
Treasury.  MESP is a college-tuition savings plan that is designed 
to collect and invest deposits made by contributors, for purposes 
of financing tuition on behalf of future students.  The State makes 
limited contributions into the program as prescribed by law.  
Investment earnings, held in trust by MESP, are Federal and 
State tax-deferred until the student is ready to attend college.  The 
State offers a tax deduction for contributions made each year. 
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